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THE telephone company has recently been rearranging its 
districts in New York city, with the result that many call 
numbers have been changed. That of The Spectator Com- 
pany isnow “1985 John” instead of “459 Cortlandt” as here- 
tofore. We trust that all persons who are in the habit of com- 
municating with us by telephone will make the change in 
their telephone call book to the new number—“1985 John.” 





THE indications are that during the current year, the 
closing one of the century, the competition in the life in- 
surance field will be pushed with more than ordinary vigor. 
Every company will be anxious to make as large a showing 
as possible for the “‘century’s run,” so as to be able to an- 
nounce at the beginning of the twentieth century as large a 
volume of insurance in force as it is possible for them to se- 
cure. The great “giants” will, of course, set the pace, and 
that it will be made under high pressure is already indicated 
by various signs that the field men well know how to inter- 
pret. As the anti-rebate compact is a thing of the past, 
agents will doubtless continue to use a portion of their com- 
missions to purchase new business with, and resort to every 
device which their intelligence and ingenuity can suggest to 
distance every previous record they have made as business 
getters. The field is an open one, and there are hosts of in- 
surable persons who are still outside the fold of the well in- 
sured, and should be gathered in as speedily as possible. The 
companies can be depended upon to do their share in the 
way of providing desirable policies, etc., for their agents to 
handle, and to furnish such other stimulants as may seem to 
be demanded from time to time. It is the general expectation 
that the present year will be the liveliest ever known in life 
insurance, and that the results will be commensurate to the 
energy and enterprise expended. It behooves every agent to 
put in his best work, and “to keep everlastingly at it’ if he 
hopes to hold a place among the “record breakers.” 





THE annual reports of life insurance companies, as made in 
accordance with the laws of the several States, are as full and 
complete as is necessary to place the State officials and the 
general public in possession of all material facts connected 
with the companies. They are much more detailed in their 
statements than are the reports required of national banks, 
interstate railroads, or any other industry that is required to 
make sworn exhibits of their financial condition or business 
transactions. Life insurance companies take pride in making 
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their annual reports a faithful exhibit of their right to public 
confidence, and use their salient points extensively as adver- 
tisements to attract new business. Commissioner Clunie of 
California, however, has a curiosity to be satisfied upon cer- 
tain other matters—many of them of ancient date—and has 
embodied in the blanks forwarded to life companies some 
forty questions that no other State incorporates in their 
blanks, the answers to which cannot possibly give the Com- 
missioner or the public any additional information regarding 
the integrity of the companies than is contained in their regu- 
lar annual statements. Of what importance is it to him or 
anyone to know “How many elections of directors of the 
company have been held since its organization?” Or of what 
interest is it to know who cast the votes that elected directors 
and officers of any company forty or fifty years ago? Ques- 
tions of this character are absurd on their face, and if the 
companies attempt to answer them they will have a task on 
their hands that will necessitate the employment of a small 
army of additional clerks, at an expense that policyholders 
will have to pay. This is not the first time Commissioner 
Clunie has shown a disposition to embarrass insurance com- 
panies needlessly, and in doing so he by no means advances 
the interests of insurance supervision, which is already in 
sufficiently bad odor. The extra official zeal shown by some 
of the State officials may, if persisted in, force the companies 
into an antagonism that may result in a serious deprivation of 
authority now conferred upon them by inequitable laws. 





FIRE underwriters are far from happy over the conditions 
prevailing in their business, and are almost unanimously of 
the opinion that something must be done to bring about an 
improvement. The past year was a disastrous one for them, 
and the new year starts off with no prospect of improvement. 
E C. Irvin, president of the National Board of Underwriters, 
has issued a circular to presidents of companies, wherein he 
suggests a meeting in April to see if some remedy cannot be 
found for the present unsatisfactory condition of the business. 
He suggests that he be authorized to appoint a committee of 
twenty-five, who shall meet in New York in January, Febru- 
ary and March, and to report at the April meeting such 
remedial action as commends itself to them. In his circular 
President Irvin sets forth the situation concisely, and holds 
the companies responsible in a great degree for the evils of 
which they complain. We quote from it as follows: , 

It must be apparent to all thoughtful underwriters that the fir 
insurance business of this country is in a most deplorable condition, 
and is rapidly approaching a crisis which will severely test the re- 
sources of the strongest corporations; that by reason of our mistakes 
and our unwisely directed efforts we are menaced with the distrust 
of the public; and that in consequence of our antagonisms and 
conflicts we are bringing upon ourselves most hostile and dangerous 
legislation. 

The situation thus briefly stated has been met with apparent apathy 
by fire insurance companies of all kinds, and a fierce strife for 
supremacy goes on with the most reckless disregard of our obliga- 
tions to the public and to those who have placed us in positions of 
trust and responsibility. While prosperity is attending almost every 
branch of business in this country, we are not in a position to com- 
mand or to be benefited by it. We seem to be competing with each 
other in an effort to increase the expense of the business without 
making any earnest effort to increase our revenue to meet this in- 
creased expense. 

The conditions that confront us are certainly susceptible of im- 
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provement; and as thoughtful, honest and responsible men, we owe 
it to the public, to our stockholders and to ourselves to use our ex- 
perience under the sense of duty which we must realize, to unite our 
efforts to restore our business to a position of safety, and place it on 
a plane of ordinary business prudence. 


To charge the companies “with the most reckless disregard 
of our (their) obligations to the public” is language so strong 
that if it had originated with an insurance journal, the editor 
would have been criticised for lack of loyalty to insurance in- 
terests and of seeking to add to the distrust with which the fire 
insurance business is regarded, but President Irvin, represent- 
ing the companies thus arraigned, can point out their short- 
comings with impunity, and, let us hope, with beneficial re- 
sults. Fire underwriters who have spent their lives in the 
business, do not hesitate to say that there is no business ap- 
proaching this in magnitude, that is conducted so unsyste- 
matically, so recklessly and with such persistent ignoring of 
the ordinary safeguards with which invested capital usually 
surrounds itself. Being thus seemingly incapable of man- 
aging their own affairs in the interests of the public, it is not 
surprising that legislation is invoked to compel them to do 
certain things that they should do voluntarily, and impose 
upon them other things that are unreasonable and uncalled 
for. So long as the companies continue to show such “reck- 
less disregard of their obligations to the public” the public 
cannot be blamed for retaliating in kind, by legislation or 
otherwise. The disease that afflicts the business is deep seated, 
and will not yield to mere local treatment. It needs the 
surgeon’s knife to cut deep and sure, to remove the heart of 
the disease and all its feeders that spread throughout the body 
corporate. Possibly the best remedy that can be found is a 
National Bureau of Insurance, that shall have power to regu- 
late fire underwriting, as the banking department, the rail- 
road commission, etc., regulate the affairs of the corporations 
they are empowered to supervise. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The new handbook of the Exchange is expected to be out in two 
or three weeks. It has been in press for quite a while, but so many 
additional rules have been adopted from time to time that delay has 
occurred in its issuance in an endeavor to have the book up to date 
when it finally did appear. 

Considerable insurance has been placed lately covering upon cased 
goods on sidewalks, in front of the store of Sweetser, Pembrook & 
Co. This indicates one phase of the activity and boom which, for 
several months past, has pervaded the dry goods district. 


The brokerage department of the New York Fire Insurance Ex- 
change has grown to such large proportions that additional office 
space has been taken in the Mutual Life building. 


. Companies have been notified by the Automatic Fire Alarm & Ex- 
tinguisher Company, Ltd., that the automatic fire alarm protection in 


building 42 to 50 Greene street, has been discontinued. 
Under circular No. 106 the following ruling is promulgated: 


Branch managers must be paid a fixed salary. A form of agree- 
ment for appointment of a branch manager in which it is stated that 
the pricipal will, in addition to a monthly salary, allow the branch 
manager to charge as expenses an extra percentage on all risks ac- 
cepted by him but which the rules of the Exchange require to be 
written at the principal’s office, being submitted to the arbitration 
committee, that committee rules that any form of remuneration to a 
branch manager other than a fixed salary is in violation of the rules 
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of the Exchange, and that agreements with branch managers should 
be governed accordingly. 

Of course the salaries paid to branch managers could be made 
large enough to provide for and cover such “extra percentages,” the 
only trouble being to determine what that amount should be in order 
to base the salary question. 


Certificate No. 9930, R. R. Bauer, 291 Division street, Brooklyn, 
has been revoked by order of the brokerage committee. 

Withers & Mills, agents for the Metropolitan district of the Capital 
Insurance Company of New Hampshire, and the Norwalk Insurance 
company of Connecticut, have rented offices in the Imperial building, 
31 Pine street. 

An adjourned meeting of the New York Fire Insurance Exchange 
was held yesterday. 

Occasionally some ruling of the Exchange, through one of its 
committees, will be promulgated to fit some individual case, the 
general aplication and effect of which appears to be rather startling, 
not to say drastic. A recent decision of the arbitration committee 
establishes the rule that a licensed broker, having an office in New 
York city, where he transacts his regular brokerage business, cannot, 
at his residence (say Yonkers) represent as an agent some fire in- 
surance company for that particular locality. This ruling, if put into 
active operation, will probably knock off a good many suburban 
heads. 


Frank Gair Macomber, a registered broker, with address at 115 
Water street, Boston, will open up a New York office, and deal 
directly with the New York companies. Formerly his Metropolitan 
business was handled by Lethbridge & Davidge, which latter firm 
has recently joined forces with the ccrporation of Johnson & Higgins. 


New York Insurance Department has finished the examination of 
certain foreign companies, with the following results: Royal of Liver- 
pool, total assets $7,325,540, total liabilities $4,482,466; Svea of Gothen- 
berg, assets $649,956, liabilities $307,808; Netherlands Fire, The 
Hague, assets $639,351, liabilities $223,759; Aachen and Munich, assets 
$774,499, liabilities $410,645; Sun of London, assets $2,557,120, lia- 
bilities $1,525,836. 

W. H. Van Every, general agent of the Westchester Fire of New 
York, has decided to retire from active work. He has been con- 
nected with the field work about thirty years. He will, however, 
retain his connection with the company in its board of directors. 


James A. Silvey, a former vice-president of the German-American 
of New York, is seriously ill at his home in East Orange from a 
stroke of paralysis. 


H. L. Bowers, W. R. Ecker and West Pollock, the retired man- 
agers of the North British and Mercantile, gave a farewell dinner to 
the staff at the “Arena” on Monday night. 


Elijah R. Kennedy of the firm of Weed & Kennedy has consented 
to entertain the members of the Montauk Club of Brooklyn, the ladies 
of their families and guests, on the evening of Thursday, January 11, 
with an illustrated lecture, “In and About London,” including in the 
views many taken by Mr. Kennedy himself within the past year. 


Henry Herlitschek, for several years with W. S. Banta, left some 
time ago to take charge of the local department of the Traders of New 
York. He has now decided to return to Mr. Banta’s office as counter- 


man. 
New York Fire Insurance Exchange rulings were promulgated last 


week as follows: 

Payment of brokers’ fees by members a violation—The arbitration 
committee rules that the payment by a member, directly or indirectly, 
of the fee required by this Exchange from a broker upon issuing a 
certificate to him will be regarded as a violation and dealt with ac- 
cordingly. hae ia oe 

Warehousemen’s error and omission policies—The arbitration com- 
mittee rules that in cases of policies covering warehousemen’s errors 
and omissions the eighty per cent co-insurance clause need not be 
attached, provided that a specific amount attaches within each ware- 
house or building covered by such policy. 

Allowance from card rates on soap and candle factories—Members 
are reminded that by action of the Exchange taken June 2g last, and 
promulgated on circular No. 50, soap and candle factories were added 
to the list of classes named in circular No. 1 that are subject to only 
ten per cent reduction from card rates. 

Committee changes—W. E. Caldwell, of the London Assurance, re- 
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tires from the brokerage committee, and is succeeded by E. F. 
Schleyer, of the Norwich Union. E. E. Pearce, of the London and 
Lancashire, has been elected a member of the brokerage committee 
in place of A. M. Thorburn of the Sun, resigned. 

Vice-President John H. Washburn of the Home is quoted as say- 
ing that rates in this city are entirely too low, and no profit can be 
made unless a substantial advance is had. He thinks that rates should 
be at once increased, and as a first step suggests the restoration of the 
thirty per cent thrown off shortly before the old Tariff Association 
disbanded. The public is prepared for an advance, and looks upon 
underwriters as being foolish in issuing policies at prevailing rates. 


CHICAGO AND THE WEST 

The condition of underwriting interests at the present time will no 
doubt be prolific in its yield of circulars from all sorts and conditions 
of managers to all sorts and conditions of agents. At the moment 
the literary department of the Continental is temporarily displaced 
by those of the Fire Association and Northwestern National, con- 
ducted on the long distance plan by such champions as Irvin and 
James. 


The address of President Irvin of the National Board is earnest and 
scholarly, and evidently justified by considerations of immediate en- 
vironment, yet the plain and unvarnished remarks of Alfred James in 
response thereto savor so strongly of worldly wisdom that many un- 
prejudiced underwriters will not fail to hearken to if not.fully endorse 
them. 


Chicago executive managers are charged in some quarters with 
giving voice to a dangerous doctrine in the suggestion that the only 
way to remedy the present situation “is to make the business so un- 
profitable for a few years that the excess of companies will be forced 
to retire.”- Yet this view is shared by such able representatives of 
the non-Union cause as the Continental and Northwestern National, 
and hence this philosophy cannot very safely be branded as either 
Union or non-Union in its scholastic tendency. In the meantime the 
general public, coming as it does in closer touch with foreign thought, 
is demanding a higher standard of safety as well as solvency in all 
financial institutions, whether insurance companies or banks, and it 
can hardly be denied that as a general proposition the greater and 
more highly developed company furnishes a greater security than the 
small company of other days, however wisely or honorably conducted 
it may be in its internal affairs or official relations. 


The Magdeburg announces the appointment of J. H. Chamber- 
lain as sole agent for Chicago and Cook county. This company re- 
cently transferred from Moore & James to R. A. Waller & Co., and 
as Mr. Chamberlain offices with the latter firm it is not improbable 
that the Magdeburg has made a shrewd move in securing Mr. Cham- 
berlain all to itself, besides conserving its business relations with the 
Waller office, which, by the by, was recently united with the well- 
known agency of Fry & Sheldon. 

King Canute did not succeed in checking the natural course of the 
sea, but the directors of an Eastern company have succeeded in ob- 
taining a permanent injunction to restrain them from quitting busi- 
ness, at least in the sense of reinsuring it. The game is now up to the 
stockholders. 


H. H. Brown & Co. will hereafter be composed of the veteran 
Henry H. himself and Fred E. Young, the latter having been con- 
nected with the office for some years. W. K. Kenly & Co. will here- 
after do brokerage business only, while E. J. Rogerson has joined 
the forces of the Royal’s local department. 


The talk of making the office of president of the Chicago Under- 
writers Association a salaried one is spreading, though at this writing 
it is not yet clear what objection there could be to electing some 
qualified member as chairman, and retaining the manager as the ex- 
ecutive officer at a suitable salary, very much after the fashion of 
English organizations or our own American railway systems. That 
the president of such an organization as the Chicago association 
should attend to many executive details without compensation is not 
of course a reasonable proposition, and it is an equally unreasonable 
one that there should be a paid manager who does not or is not per- 
mitted to manage under the present peculiar method of organization. 
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None but words of praise have been expressed in behalf of the re- 
tiring president, C. S. Pellet. 


The Detroit Fire and Marine’s personal mortality record has been 
most unfortunate of late, the death of Vice-President Clark being 
now followed by that of its esteemed general agent, John Mulville, 
formerly of New York. Mr. Mulville was well and favorably known 
to the underwriters of the old school as well as the new, and was 
instrumental in introducing French insurance companies some 
twenty years ago when foreign assistance in underwriting capacity 
was more welcome than at the present day. 


Manager Adolph Loeb of the Hamburg companies announces the 
discontinuance of the Hamburg underwriters or joint policy system, 
frankly admitting that “combination policies have become quite un- 
popular.” The North German and Transatlantic have flourished 
under Manager Loeb’s care, and will continue their regular course as 
individual companies. 

Life and Casualty Notes. 


The United States Life has won the first struggle for $50,000 insur- 
ance sought to be obtained upon the life of the late H. D. Cable of 
Chicago, the policy having been procured through a friend while Mr. 
Cable was dangerously ill and after he had objected to accepting it 
until further inquiries had been made. The language of Judge Bunn 
is so strong in its condemnation of the friend’s act, that it is feared 
that the young man’s standing as a merchant and a bank officer may 
be seriously damaged. 


On the other hand it is claimed that the United States Life in 
electing to take the case to the United States Circuit Court of Ap- 
peals has made itself liable to expulsion from the State under the 
terms of the Illinois law, which give the Insurance Superintendent 
no discretion, but compel him to act when proof of such transfer is 
produced. It will be remembered that the United States Supreme 
Court decided that while a company could not be denied the right of 
access to the Federal Courts, the State could nevertheless impose the 
penalty for such violation of its statute. In these circumstances the 
courage of the United States Life is to be commended. 


The only Dr. Pearman is to return to Chicago, and direct opera- 
tions this year for the New York Life instead of the Equitable. If 
the Chicago Life Underwriters Association can arrange to control 
rebating now is the chance to test the virtues of “local option,” the 
companies themselves having abdicated sovereignty over the rebate 
evil. 

The literary departments of certain prominent life companies must 
be working overtime just now, with considerable danger of paresis 
to the chief editor. One recently desired to attack the Northwestern 
of Milwaukee, but put his foot in it by circulating a telegram which 
related to a case of the Northwestern of Chicago. Another gets off 
a stale joke on the little dimpled darling protected in the shield of the 
Equitable, and thus literally writes himself down an ass, and an 
anonymous ass at that. Another “shows up” the Mutual Benefit of 
Newark by pointing out with wonderful penetration that the policy 
is an inferior one because in one paragraph it refers to “the office of 
the company at Newark,” without specifying where Newark is lo- 
cated. At this rate one might expect that the life insurance com- 
petition of 1900 will not only be one of filth, but, what is worse, one 
of inordinate stupidity. 


BOSTON AND VICINITY. 


The local agency of the fire branch of the Delaware Insurance 
Company of Philadelphia, formerly in the office of Field & Cowles, 
is now with L. Burge, Hayes & Co. The Delaware is a substantial 
and conservative company, having been organized in 1835. 


Inasmuch as it is practically admitted that the capital of the defunct 
Globe National Bank of Boston has gone beyond recall, the holders 
of the bank stock, including several insurance companies, must make 
up their minds to stand a good stiff assessment. Probably a full 
assessment will be made. There are a few, however, who take a more 
roseate view of the situation; but the result of the assessment, what- 
ever it is, will be apt to figure conspicuously in the annual statement 
of the companies holding it, although it is doubtful if any insurance 
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company owns enough of the Globe Bank stock to seriously affect its 
financial standing. 

In his inaugural address, His Excellency, Governor Crane, care- 
fully avoided saying anything on the subject of fire insurance. Prob- 
ably the Governor had nothing in particular to say and did not care 
to place himself on record thus early in his administration. 

There was a very important insurance decision rendered by the full 
bench of the Massachusetts Supreme Court the past week, whereby 
the court, in overruling the exceptions of the defendant, sustained the 
statute, acts of 1804, which renders unlawful the negotiating and 
transacting of insurance with a foregn company not admitted to do 
business in this Commonwealth. The defendant solicited insurance 
upon a vessel for the London Lloyds, not authorized in this State. 
The defendant made the claim that the contract was an English con- 
tract, that no part of it was made here, and that the legislature had 
no power to render such an act unlawful; asserting, in fact, that the 
statute is unconstitutional. The law states that no person, as insutf- 
ance agent or broker, shall make, negotiate, solicit, or in any way 
aid in the transaction of insurance upon any property or interest in 
this Commonwealth * * * with a foreign company not admitted 
to do business here, except, of course, as provided by law in cases of 
affidavit risks. The defendant further insisted that the legislature 
could not make it unlawful for a man to obey a request to obtain such 
insurance, if made by a person who desires it; and that the contract 
in question was outside the State, and on principle not affected by the 
said act. The court in sustaining the statute said: 

One main object in imposing such conditions is to secure people of 
this State against fraudulent and worthless contracts, and, in case of 
litigation, to save them from having to go abroad. We assume, until 
it is decided otherwise, that the power to enforce these objects will 
be regarded as too important and substantial to be defeated by a de- 
vice, even though the device, apart from its purpose, would only em- 
body a common law right. 

The Moscow Fire Insurance Company of Moscow, Russia, seeks 
to enter Massachusetts, and the papers have been received at the In- 
surance Department. John R. Redfield, Hartford, Conn., is the 
United States manager. 

The Manhattan of New York has applied to the Insurance Com- 
missioner for blanks for application for admission to this State. 

Local agents of Lynn, Mass., are said to be in favor of rating 
isolated mercantile risks by schedule. 

W. R. Colby, for something like thirty years connected with the 
Atlantic Mutual Insurance Company, and Frank Gair Macomber, 
New England manager of the British and Foreign Marine, have joined 
interests and formed the firm of Colby & Macomber. Thus the two 
marine underwriting interests are virtually merged, so far as Boston 
is concerned, the new firm being agents of the Atlantic Mutual. Mr. 
Macomber will retain his relations with the British company, and his 
own interests, and has opened an office in New York, which will be 
managed by C. F. Parsons of the home office. 


C. E. Guild, Jr., has become associated with Guild & Eastman, 
managers of the Liverpool and London and Globe. 


According to the report of the Boston Protective Department for 
November, just issued, the total loss for the month, so far as adjusted, 
was $128,283. of which $49,762 was on buildings, and $78,521 on con- 
tents. On buildings $2310 was not insured, and on contents $24,782 
was uninsured. 

The Massachusetts Insurance Commissioner has revoked the 
licenses to do business in this State of the Globe-Rutgers Fire insur- 
ance Company and the Insurance Company of the State of New York 
for violating the laws of the Commonwealth by reinsuring, including 
their Massachusetts business, in the Manhattan of New York, 
which is not authorized in this State. To reinsure in an unauthorized 
company is a violation of the acts of 1808. As for the Insurance Com- 
pany of the State of New York, there is little probability that it will 
have occasion to apply for readmission, and the Globe-Rutgers is 
likely to be barred from the State a long time, to say the least. 


At the annual meeting of the New England Insurance Exchange 
Saturday these officers were elected: President, George Neiley, special 
agent of the Royal; vice-presidents, W. F. Rice, general agent of the 
Scottish Union and National; H. L. Hiscock, special agent of the 
Etna; J. W. Grover, special agent ‘of the Phoenix; chairman of the 
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executive committee, S. G. Howe, special agent of the North British 
and Mercantile; members of the executive committee, C. D. Palmer, 
special agent of the Hanover, W. H. Winkley, special agent of the 
Hartford, Walter Adlard, special agent of the Continental, and J. J. 
Cornish, special agent of the Magdeburg. 


President George Neiley is one of the best known and most popular 
underwriters in Boston and New England. He has been connected 
with the present firm of Field & Cowles since the time of its pre- 
decessor, Foster & Scull, and for the past ten years, in the office of 
Field & Cowles, he has acted as special agent, for the New England 
department, for the Royal and the Pennsylvania. 


Retiring President Cornish reviewed the year in Exchange work. 
He touched particularly upon the question of rates, calling attention 
to the decrease in premium receipts on account of reductions in the 
rates, while the fire loss ratio has been, and is, alarmingly large. Fire 
underwriters are now forced to the position of not only to stop re- 
ducing rates, but to increase them, when necessary. He strongly 
urged better equity in rates and advocated more rigid rules and super- 
vision in regard to building construction and inspection. 


The present membership of The Exchange is 143. The total ex- 
penses of the year, including the remodeling of the rooms, was 
$19,080.80. 

Life and Casualty Notes. 

Governor Crane, Massachusetts’ new chief executive, has placed 
himself on record relative to life insurance. In his inaugural ad- 
dress he said: 

One of the most important acts of the legislature of 1899 was the 
statute relative to domestic and foreign mutual assessment life in- 
surance corporations. This act, while it confirmed to such corpora- 
tions the right to carry out their contracts already lawfully made, 
provided that companies of this class, both foreign and domestic, 
might qualify under the laws relating to life insurance companies, 
thus becoming subject to the provisions requiring life insurance com- 
panies to be protected by an adequate reserve. Most of the com- 
panies affected by the new statute have so qualified, and the selling of 
life insurance on the assessment plan by corporations operating for 
profit has ceased in this Commonwealth. It is a matter for con- 
gratulation that this cheerless chapter of life insurance experience 
in Massachusetts is closed. It will be a matter for further congratu- 
lation if its admonitions are taken to heart by those 1n authority and 
the public protected from the operations for private gain of unsound 
and unstable enterprises of like character. The legislature of last year 
amended also the law regulating the fraternal societics now operating 
in this Commonwealth. Asa whole, it lessened the restraint put upon 
them, leaving them with a large measure of freedom to work out their 
own purposes. When these societies are fraternal and mutual in act 
as well as in name there would seem to be no reason why they should 
not be permitted, under proper legal restriction, to continue to furnish 
pecuniary aid to their members and their dependents. 


The Insurance Commissioner does not assent to the transfer of 
the assets, about $20,000, of the American Benefit Society to the 
Boston Mutual Life. As before stated, an arrangement was made for 
reinsuring the risks of the former by the latter concern. The Com- 
missioner states that the members of the American can be taken 
over by the Boston only by individual application and re-medical ex- 
amination. If the assets were diverted as proposed the members of the 
American who failed to pass the examination would be without pro- 
tection. Commissioner Cutting came to their rescue and the scheme 
is at an end. 

The Boston Firemens Mutual Relief Association met and elected 
officers the past week. The total membership is 997. 





THE NEW YORK LIFE INSURANCE COMPANY. 

A few years ago it would have been thought impossible to issue a 
statement of the transactions of a company involving hundreds of 
millions of dollars within less than six weeks after the close of the 
year, but President John A. McCall has changed all that so far as 
the New York Life Insurance Company is concerned. On January 
6, 1898, Superintendent Louis F. Payn of the New York Insurance 
Department issued the official certificate of valuation for the year 
1897, and on the corresponding date of 1899 his certificate for the 
valuation of 1898 was put forth. This year the company succeeded in 
gaining more than two days and Superintendent Payn was enabled 
to date his certificate January 4. On that day therefore, the New 
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York Life was able to send out, not an abstract of its condition, but 
the full detailed report with all schedules, in the shape in which it 
will ultimately appear in the various department reports. Such 
promptness is of considerable value both to agents and policyholders, 
as it gives the former fresh ammunition with which to solicit business 
and meet competition, while the latter are again gratified to learn that 
the company charged with the protection of their interests has still 
further increased in magnitude and financial strength. 

In the preliminary statement issued on the last working day of the 
old year the figures showed that 1899 had been the greatest year in 
the company’s history, and the complete statement verifies that im- 
pression. The following is a summary of the principal items of the 
fifty-fifth annual exhibit: 


ITEMS AS OF DECEMBER 31, 1899. 


Total PLOMMUM TMCOMNE ss. o6 csi sicicessocscceees dhiewicanadseees $42,138,502 
ee OE CEPT CCC ECT ELE ET CECT RET CPE OCT TCC TT dadedaai 52,371,263 
TRGUME TAI DONCUNOIMIOUR Gos cn 4 on ac:ds cacavews extepucednacagenes 22,206,977 
a NU fo oo. 0 sino 0G kh eenedcuracunianeeenes ON men 32,745,369 
Excess of income over disbursements...........ceceecccecceeces 19,625,894 
Tie MIE OMNI 6s oa Sila cn dna eac ade ideweardaatanlede leans 236,450,348 
Net reserve as computed by Insurance Department............. 192,024,281 
Policy claims and miscellaneous liabilities...............ee00. 2,990,584 
Additional policy reserve voluntarily set aside.............++.- 3,507,699 
Accumulated surplus reserved funds: 

a. To pay dividends in 1900......... iSiak deudbeonuatedcastas 2,897,685 

b. To pay dividends subsequent to 1900..............-2.0-- 25,964,677 
Other funds for all other contingencies.............sceeceecees 9,065,422 
Total funds over and above liabilities, as per State laws........ 41,435,483 
Actual new business of 1899 paid for, 99,357 policies, for........ 202,309,080 
Old insurances revived and increased in 1899............-ee005 2,873,077 
Total outstanding business January 1, 1900, paid for, 437,776 

TUICIOD, SOO ca ceccesccccscves PEPE PEC UCE CL CECT ECO OCEL OCCT ETE: 1,061,871,985 


The foregoing figures, following the custom established some few 
years ago, contain no bookkeeping items or padding of any descrip- 
tion. They represent the actual condition of the company, as shown 
by the company’s books on the last day of 1899, while every dollar in- 
cluded in the statement of business issued and in force represents 
business which has been paid for. The prosperity which attended the 
company’s operations during 1899 are reflected in the truly remarkable 
increases shown in every important particular, as note the following: 


INCREASES IN 1899. 


Te SPORT UIN  INCGIEE soo ooo cccsccccddvccedeceounedeuousecetedes $6,505,854 
Tai SURURONE THOU base ctcccccescrerncetsedeaveteaidaunnneneds 433,493 
Bit COEOD PR icc kc necccscccccectccdeccuneccctanesncdasemecents 6,939,347 
In payments to policyholders...........cscccccccccccccescescces 687,111 
In expenses of ManaReMENt........ccccccccccccccccccccsccccese 1,559,306 
In total disbursements..... PPE ET TTT PCC CORT PCCP E CECE 2,246,417 
In income saved...........eee0- ucccenvanstawaenecuaes PE PTE 4,692,930 
Tey aGmltied ASSGtS. . 26 ccccccvecceccs Sivbasecaakiaieneddacuweans 20,505,537 
In Habilities as per State law. ......ccccccccccccccccccccecccecs 16,946,233 
In funds over and above liabilities as per State law............ 3,559,304 
In new business paid for.......ccccccccccccccccccetccetecesces 50,215,711 
in paid for insurance iti OVC... . occcccccccavecscseccoecesessre 117,850,865 


The most remarkable items in this statement of increases are those 
which relate to the business issued and in force. The new paid-for 
business of 1898 was properly considered remarkable, but in 1899 the 
previous year’s figures were exceeded by more than fifty millions, 
thereby establishing two new world’s records, one for increase in 
business written, and the other for the largest amount of paid-for 
business issued in a single year. The volume of paid-for business in 
force increased last year nearly one hundred and eighteen millions, 
bringing the total up to $1,061,871,985, the increase indicating that no 
less than fifty-seven per cent. of the new business was retained, or 
putting it in a juster way, that less than ten per cent. of the old busi- 
ness was lost. Here are also two new records, for no company has 
ever succeeded in adding over one hundred millions to its outstanding 
insurance in a single year, while in volume of paid-for business in 
force the New York Life now stands at the head. It is worth noting 
that while the company had $67,000,000 more in force at the be- 
ginning of 1899 than at the commencement of 1898, and wrote $50,- 
000,000 more new business in 1899 than in 1898, its terminations last 
year were less than $109,000 in excess of the previous year, and it also 
once more reduced its ratio of expenses of management. These are 
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points upon which the officers, agents and policyholders are entitled 
to the highest congratulations. 

It is now nearly eight years since John A. McCall was elected to 
the presidency of the New York Life, and in that comparatively brief 
period he has virtually built up another company larger, in some 
respects, than that which he found. In the accompanying table are 
contrasted a few items of the statements of 1892 and 1900, together 
with the increases made: 

EIGHT YEARS’ GROWTH. 
Dec. 31,1891. Dec. 31,1899. Inc. in 8 Yrs. 


AR a octet edhavuetuaeaen $125,947,290 $236,450,348 $110,503,058 
WN co vanednunsdeeccncnneen: 31,854,194 52,371,263 20,517,069 
Dividends to policyholders..... 1,260,340 2,768,749 1,508,409 
Payments to policyholders..... 12,671,491 22,206,977 9,535,486 
Number of policies in force..... 182,803 437,776 254,973 


Insurance in force, paid for..... 575,689,649 1,061,871,985 486,182,346 
These figures indicate that in eight years the New York Life has 
increased its assets nearly eighty-eight per cent; its income nearly 
sixty-four per cent; its dividends to policyholders nearly 120 per 
cent; its total payments to policyholders seventy-five per cent; its out- 
standing policies 139 per cent, and its paid-for insurance-in force 
eighty-four per cent, making as a whole a record without parallel. 

A noticeable feature of the fifty-fifth annual statement is the elab- 
orate division of the surplus funds of the company. As shown above, 
the New York Life’s liabilities, according to the State laws, amount 
to $195,014,864. From the remaining funds there has been set aside an 
additional policy reserve of $3,507,699, to bring certain forms of con- 
tract up to a standard higher than the Actuaries’ Four per Cent Table; 
the. apportionment of dividends payable to policyholders in 1900 is 
represented by $2,897,685, of which $2,178,107 is for accumulation 
policies, $594,104 for annual dividend policies, and $125,384 for five- 
year dividend policies; for policies whose accumulation periods ma- 
ture later than 1900 there is set aside $25,964,677, leaving a balance of 
$9,065,423 for all other contingencies. In other words, in addition to 
the special policy reserve and the amount to be distributed in divi- 
dends this year there is nearly twenty-six millions of dollars which 
the company has definitely set aside to pay as dividends in the future, 
and it still has $9,000,000 to guarantee the safety of the interests of the 
entire membership, most of which, no doubt, will eventually help to 
swell the dividend account. In addition to the facts referred to above, 
attention may be directed to the new by-law adopted by the New 
York Life last July to eliminate all stocks from its list of assets. It 
is particularly impressive in view of the recent depreciation and fluc- 
tuation of values in the stock market, and speaks most eloquently for 
the wisdom, foresight and caution of its management. The company 
has already disposed of several millions of dollars worth of its stock 
holdings, and has reduced the amount now held to only six items, 
representing less than $5,900,000, while the amount of bonds owned 
by the company represents $145,000,000. 

The New York Life is now fifty-five years old, and the benefits it 
has conferred during the whole course of its existence are reckoned 
in dollars by hundreds of millions. The aggregate transactions for 
the past fifty-five years are summarized in the accompanying table: 

RESUME, 1845-1899. 


Parents IOUS +. cnc ons acditixes cendenauewrends cakes dacmdanus $530,629,439.90 
Entetest;, rents, ClOs..cccccnccedccescucesdsscesscsstessessds 136,543,224.97 
Tetah: SOG. sa co ecicaneyecuecenweveuaneadsuencess $667 ,172,664.87 
PUR Dai ao ad daa bebdacedacegasesckzassictiaas $298,400,524.10 
OCHGE DASMIOKER ac io ca cndicacivadeadess Avessade ediciones 132,321,792.55 
TE CET PEP OTE $430,722,316.65 
Income over disbursements, being assets on hand January 
SING vas cccnedaadssewc«nnbpabdeds deades ah ewieltcaades $236,450,348.22 


It seemed a few years ago that life insurance had almost reached 
the limit of its growth, but when such a giant company as the New 
York Life is able to make so magnificent a record of progress in a 
single year, it would be foolhardy to prophesy the possible limitations 
of the business. This company’s management certainly shows no 
signs of limitation of energy, and now that it is able to call itself the 
largest company in the world, so far as volume of business is con- 
cerned, it will doubtless strive by all honorable means to maintain 
its proud position of supremacy, 
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CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT.] 


It is expected that some time the present month Governor Roosevelt will 
send to the Senate the nomination of a candidate to succeed Louis F. 
Payn as Superintendent of Insurance. It is not likely to be transmitted 
for a week or ten days, however, as the executive is not disposed to move 
otherwise than deliberately in the matter. He is believed to feel confi- 
dent of his ability to pledge enough senatorial votes to insure the confir- 
mation of some one of his nominees, for the understanding is said to be 
that if one name is rejected or “hung up”’ by the Senate committee, others 
will be sent in until a candidate is proposed who proves acceptable to 
most of the Republicans and probably to several of the Democrats. Super- 
intendent Payn declines to discuss his chances of remaining in office. 

Assemblyman Coughtry of Albany county, who was the third member of 
the Assembly insurance committee last session, will be its chairman this 
winter. Most of the members of this committee a year ago have not been 
returned. The composition of the Senate insurance committee, of which 
Senator Parsons of Monroe is the chairman, is to remain unchanged. 

Thus far but one insurance bill has been introduced in the legislature. 
It was presented by Assemblyman Metcalfe of Richmond. It provides that 
annually the agents of foreign fire insurance corporations shall pay a tax 
of two dollars upon eyery one hundred dollars of all premiums received 
by them; of this amount, ninety per cent shall go to the volunteer fire de- 
partments in the boroughs of Queens and Richmond, and the remaining ten 
per cent to the Volunteer Firemen’s Home at Hudson. After the estab- 
lishment of a paid fire department in the two boroughs the tax shall be 
paid to the Fire Commissioners until January 17, 1917. 


Albany, January 10. LANCASTER. 





HARTFORD. 
[From OUR OWN CORRESPONDENT.] 


The year just closed has been an exceedingly hot one for fire under- 
writing in Hartford, and it is very doubtful if even the local companies, 
with their large premium incomes, will find any figures on the profit side 
of their Hartford agency accounts, after deducting commissions and ex- 
penses from the difference between their net premium and losses. 

Speaking of the premium incomes of the Hartford companies from their 
local business, revives the interest and curiosity as to how the various con- 
cerns rank in relation to each other, and as to which heads the list. As no 
returns are made to the Insurance Commissioner by these companies for 
the purpose of taxation, as is the case with outside institutions, there is no 
way in which to get at this information except to ask the officers or agents 
—and they won’t tell. In all probability the Atna, represented by Dick- 
inson, Beardsley & Beardsley, does the largest local business, with the 
Phenix, also under the same management, a close second. The Hartford, 
in the agency of Silas Chapman, Jr., undoubtedly comes third; and it is 
safe to assume that the Connecticut, now in the hands of W. E. Baker & 
Son, in whose affections it succeeded the Home, at present occupies fourth 
place, although the National, whose interests are looked out for by W. T. 
Price & Co., is likely to prove no mean competitor in the near future, as it 
is making rapid strides in that direction. The Orient being the smallest 
of the six, it is reasonable to assume does somewhat less, although Mr. 
Chapman, in whose agency it is, gives it a big business. These are, of 
course, mere assumptions, which may not be absolutely correct, but a 
number of the conclusions may be accepted as logical at least. 

Special Agent Sloan of the Home is one of the few road men who can 
lay claim to the honor of having increased his premiums in Connecticut 
for the year 1899, and of having also been able to keep his loss ratio well 
below the safety mark. 

Manager George E. Kendall of the National of Ireland is working twenty- 
nine hours each day, and pushing his company to the front in good shape. 
Mr. Kendall has a beautiful home in Hartford, and is making new friends 
every minute. 

There is a good deal of speculation as to who will be chosen to succeed 
E. G. Richards as vice-president and secretary of the National. The office 
of vice-president was created for Mr. Richards a few years ago, who was 
at that time secretary only. That H. A. Smith, now special agent of the 
National at Rochester, N. Y., and son-in-law of President Nichols, will 
succeed B. R. Stillman as assistant secretary, is pretty generally under- 
stood. It is also assumed that Mr. Stillman will be made secretary of the 
company. There are rumors in circulation to the effect that some new 
blood is to be injected into the company in the form of an outside under- 
writer for vice-president. SPARKS. 

Hartford, Conn., January 6. 





CASUALTY INSURANCE. 


—Maryland Casualty of Baltimore has declared a dividend of five per 
cent. 

—The Metropolitan Accident Association of Chicago is reorganizing as 
a stock company. ‘ 

—The Union Casualty of St. Louis is making preparations to write 
health insurance. 

—The National Masonic Provident Association of Mansfield, O., has in- 
creased its maximum weekly sick benefit from $25 to $30. 

—American Bonding and Trust Company has entered California, and will 
be represented in that State by Pratt & Green of San Francisco. 

—The record of loss by embezzling, forgery, defaulting and bank- 
wrecking in 1899, as given by The Chicago Tribune, aggregated $2,218,373, 


[Thursday 


and is said to be the lowest in the last twenty-one years. In 1898 the 
records showed $5,851,263, and $11,248,084 in 1897. 

—Union Casualty of St. Louis has been awarded the contract to insure 
the firemen of Baltimore against accidents for the year 1900. 


—It is reported that the business of the Security Company of London 
will be acquired by the Ocean Accident and Guarantee Corporation. 


—William F. Kling has been elected secretary and treasurer of the Com- 
monwealth Title Insurance and Trust Company of Philadelphia, succeeding 
Adam A. Stull, resigned. 

—The New York Central and Hudson River Railroad Company is en- 
deavoring to have its employees insure their lives, and with that end in 
view has made special arrangements with several leading casualty com- 
panies, which will go far toward inducing the men to protect themselves. 


—The Great Eastern Casualty has succeeded in preparing its 1900 annual 
statement in record-breaking time. It shows a handsome increase in 
assets and business written. The company is also able to report that it 
has no unpaid claims, and, in fact, no liabilities whatever, except the 
technical one of reinsurance reserve. 


—The Ocean Accident and Guarantee Company proposes, under its new 
liability forms, to make the insured a coinsurer to the extent of twenty 
per cent, except in cases which may be compromised and settled, the com- 
pany’s idea being to secure the interest and co-operation of the assured. 


—wW. S. Cluff, secretary of the Union Casualty and Surety, has been 
appointed third vice-president and general manager, succeeding Thomas 
L. Gaty, who has taken charge of the liability department of the Fidelity 
and Casualty in New York. L. L. Atwood takes the place of Mr. Cluff as 
secretary. 

—The Bankers Accident Insurance Company of Des Moines made in- 
creases all along the line in 1899. It was organized six years ago, and 
now has assets amounting to about $60,000. H. B. Hawley, the president, 
reecntly contributed a paper on ‘Personal Accident Claims,’’ which con- 
tains many points of interest to both companies and policyholders. 


—The Travelers Bicycle Casualty Company of Washington, D. C., has 
abolished its casualty department, and will hereafter be known as the 
Travelers Bicycle Company, confining itself exclusively to the repairing of 
its policyholders’ wheels. The company will shortly issue a new contract 
indemnifying riders against breakage due to faulty construction. 


—tThe recent opinion given out by the Indiana Attorney-General’s office, 
to the effect that assessment insurance concerns could not legally do 
health insurance business in the State, was rendered during the absence 
of Attorney-General Taylor, and he has recalled the above statement, and 
declines all responsibility for it. Under the present laws of the State, the 
issuing of health policies cannot be restrained. 


-—A curious point in insurance law has been raised in the case of a 
surgeon, who, before performing an operation, slightly cut one of his 
fingers while trimming his nails. His finger became so infected that he 
was temporarily disabled, and claimed compensation under the accident 
policy. The company, however, denied liability on the ground that the 
policy excluded cases in which doctors performed operations on them- 
selves. The question arises, is nail-cutting a surgical operation? 


—The capital of the New Amsterdam Casualty has been increased from 
$200,000 to $400,000. This company has absorbed the recently organized 
Provident Security Company of San Francisco, which had a paid-in capital 
of $100,000. The New Amsterdam, upon securing control of this concern, 
added $100,000 to its surplus account, having sold $200,000 of new stock at 
150. George C. Pratt, secretary of the Provident, becomes auditor of the 
New Amsterdam, with headquarters in New York, and Edwin F. Green, 
assistant secretary of the absorbed company, becomes Pacific coast man- 
ager. 

—The Northwestern Benevolent Society of Duluth has decided to open a 
branch office in the Fort Dearborn building, 134 Monroe street, Chicago, 
in order to facilitate the handling of its business in the Eastern and Cen- 
tral States, which is steadily increasing. This move will save from one 
to three days’ time in the issuing of policies, handling of claims ana 
general correspondence with members and agents, as well as bringing it in 
closer touch with and a saving of expense in the conducting of its Eastern 
business. In addition to the foregoing it has arranged for admission to 
Ohio, and is about to apply for admission to other Eastern States. 








—Judge Parlange, in the United States Court in New Orleans, has overruled 
the plea of the Insurance Company of North America of no cause of action for 
$40,000 damages, which J. S. McGehee brought against that company. The in- 
surance company asked that the case be dismissed on the ground that the 
plaintiff’s policy had been vitiated by the false statements of his adjuster. The 
judge failed to see the case in that light, and the insurance company will have 
to defend the case. 
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NEWS OF THE WEEK. 





Death of John C. French. 


NEws was received in New York on Monday, the 8th inst., of the death of 
John C. French, president of the New Hampshire Fire, on that day at his 
home in Manchester, N. H. Mr. French had been ill for some time, having 
suffered injuries in a runaway accident last summer, although he had 
been able to visit his office occasionally until about two weeks ago. The 
funeral will be held to-day. 

Mr. French was born in Pittsfield, N. H., in March, 1832, and, after re- 
ceiving an education at the Pittsfield Academy, put in his time working 
on a farm, teaching school and selling books and maps throughout the 
State. He next entered the service of the Connecticut Mutual Life as 
general agent, and was unusually successful, remaining with the com- 
pany until 1869. In that year he 
obtained the charter of the New ne ee ee ee 
Hampshire Fire, and proceeded ; 
to build up a company which is 
an honor to the State whose 
name it bears. Mr. French was 
the managing underwriter of the 
company from its organization, 
covering a period now of thirty 
years; was its vice-president and 
secretary until May, 1895, when 
he succeeded to the president’s 
chair, vacated by the death of 
James A. Weston. He was a 
man of strong individuality, 
possessed of high ideas of busi- 
ness conduct, and his ability as 
a fire underwriter is testified to 
by the high standing of the com- 
pany. His interest in the affairs 
of his native State was great, 
and the weight of his counsel 
was sought in connection with a 
number of public institutions and 
private enterprises. His numer- 
ous friends and acquaintances 
throughout the country will feel 
a sense of personal loss in his 
death. 








Canada Life’s New 
President. 
A FEW months ago A. G. Ram- 
say tendered his resignation as 
president of the Canada Life, 
after forty years of service, to 
take effect at the close of 1899. 
At a meeting of the company’s 
directors held on Tuesday of last 
week the question of a successor 
to Mr. Ramsay came up, and the 
presidency was tendered to F. 
W. Gates, the vice-president. On 
account, however, of advanced 
age and impaired health, Mr. 
Gates felt compelled to decline 
the honor, and the choice then 
fell unanimously on Senator Geo. 
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will see to it that none of the prestige achieved will be lost, but, on the 
contrary, will carry the company still further forward in the line of 
progress and prosperity. 





Metropolitan Managers of the Equitable Dine. 
THE metropolitan managers of the Equitable Life Assurance Society, com- 
prising the flower of its New York city agents, held their annual dinner on 
Monday evening in the new banquet room of the Lawyers’ Club, in the 
Equitable building. There were about three hundred men present, with 
President James W. Alexander in the chair. In his opening speech, Mr. 
Alexander said: 


Old friends and comrades in the Equitable, many of whom have stood 
shoulder to shoulder with me for years and with that Hercules of life in- 
surance men, our late president, Henry B. Hyde, I want to announce to 
you, what all of you know, that the Equitable’s reform in compensating 
agents went into effect on January 1. It is now in effect, and is going to 
stay in effect. 

Another company in this city 
thought it was an opportune time 
to steal our agents, but they did 
not reckon with the calibre of 
the men represented in this com- 
pany. We are not in this busi- 
ness to fight. We are in it to 
try and run it as such a sacred 
business should be conducted. 
But when another company for- 
gets its dignity and business 
honor it must want war, and it 
can have it. 

One of the executive officers of 
this society, at a loss of time and, 
I might almost say, dignity, went 
up to this company and asked it 
to keep in force a treaty which 
it had given notice of abrogat- 
ing. This treaty, as you all 
know, was the treaty among the 
companies regarding the promise 
not to take each other’s agents. 
It refused to withdraw its de- 
cision, as it thought that, on ac- 
count of our reform in the com- 
pensation of agents, it would be 
easily able to seduce our agents 
from their loyalty to the Equit- 
able, and that you would simply 
walk into its office. 

I do not wish to say anything 
on this subject, except that we 
are ready and able to hold up 
our own and to announce that, 
while they have not taken one 
of our old agents, this morning 
the whole Manhattan depart- 
ment of this company, consist- 
ing of 400 of their best agents, 
resigned and entered the service 
of the Equitable. 

I wish to say to you and to 
these new friends that we do not 
intend to descend to undignified 
methods, but we intend, not for 
a day, but for all time, to carry 
on this business by doing what is 
right, and we shall do what is 
right for the agent and for the 
policyholder. 


Vice-President James H. Hyde 
was the next speaker. He said 
in part: 

During my whole life I have 
lived in what may be called an 
Equitable atmosphere, and my 
father, of whom it is unneces- 
sary to speak here, instilled in 
my mind day in and day out 





A. Cox. 

Mr. Cox has been connected 
with the Canada Life ever since 
1861, when he started in the agen- 
cy field with it. He has material- 
ly aided in building up the com- 
pany toits present proud position, 
and has displayed such varied 
talent and ability as to become 
a leading figure in Canada. His 
interests have covered a wide range, but the life insurance work has ever 
been his chief care, and now that he has been called to the most important 
position in the company he intends to devote the whole of his energies to 
its uplifting. While Mr. Ramsay has been a veritable tower of strength 
to the company he will have a successor in the person of Mr. Cox, who 








from my infancy the principles 
which have made the Equitable 
what it is to-day. The manage- 
ment of this society is conserva- 
tive, and is, as far as we know 
how, honest and straightforward. 
We propose to continue the policy 
which will most commend us to 
the good and thoughtful men of 
the community. Our managers 
are men who think and who will 
back upthe company in its efforts 
to do absolutely what is right. 


Other speeches were made by Third Vice-President George T. Wilson, 
Secretary William Alexander, Medical Director Edward W. Lambert and 
Managers John C. Eisele of Newark, Joseph Bowes of Baltimore, W. H. S. 
Whitcomb of Burlington, Vt., A. A. Maher of Philadelphia, and R. J. Mix 
of New York. Before the closing address was made by Second Vice~- 
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President Gage E. Tarbell, the following resolutions offered by Archibald 


C. Haynes were unanimously adopted: 

Whereas, The Equitable Life Assurance Society of the United States, at 
its fortieth anniversary convention on the 25th day of July, 1899, an- 
nounced a reform in the interest of sound life assurance in general, and 
especially for the advantage and continued prosperity of the managers and 
agents of the society; and, 

Whereas, This movement was promptly and successfully inaugurated 
and has been working with smoothness and efficiency since the 1st day of 
January, 1900, throughout all the society’s agencies in the United States 
and Canada; and, 

Whereas, The success of the movement has already been demonstrated; 
therefore, be it : 

Resolved, That we, the agents of the Equitable Society, here assembled, 
congratulate the officers upon the benefit already resulting from this ad- 
vance step, and the inestimable advantage which it is destined to accom- 
plish for the agents and policyholders of the society. 

Resolved, That we here and now pledge to the officers our loyal and 
enthusiastic support in this great reform, which in our opinion is des- 
tined to be of incalculable benefit to the cause of life assurance throughout 
the length and breadth of the land. 

The transfer referred to by President Alexander is that of the Manhat- 
tan agency of the New York Life, under the management of R. J. Mix. 
This agency comprised ten offices and about 400 agents in New York city, 
and the agents in each office voted on the question of transfer, with the 
result recorded above. As a result of a conference with officers of the 
New York Life, Vice-President Perkins authorized the statement that 
many of the Manhattan department agents of the company would remain 
in its service. 

AN OPEN LETTER TO GEORGE W. PERKINS OF THE NEW YORK LIFE. 

NEw YORK, January 2, 1900. 


George W. Perkins, Second Vice-President New York Life Insurance 
Company, 346 Broadway, New York: 

Dear Sir—Your letter of December 26, terminating the arrangement 
which has existed for some six years between the Equitable and your com- 
pany in reference to the non-employment of each other’s agents, was 
duly received on the 27th. Immediately after receiving the same, you will 
remember that I telephoned you to ascertain when I could see you to dis- 
cuss the matter personally, and you appointed 3 o’clock that afternoon as 
a convenient time. For fully three hours I discussed the same with you 
and your president, Mr. McCall. At your request I called at your office 
at 10 o’clock the next morning, and further discussed the same with you, 
your president, third vice-president and superintendent of agencies. At 
the close of this interview you promised to telephone me during the after- 
noon or arrange to see me the next morning and acquaint me of your final 
decision as to whether or not you would continue the arrangement. Not 
hearing from you up to:about 4 o’clock, I called you up over the telephone, 
and was advised that you had left the office for the day. I then calied for 
your president, Mr. McCall, over the telephone, who advised me that he 
had discussed the matter fully with you, and that while the New York Life, 
having given notice of termination of the agreement, did not wish to renew 
the same, it had been agreed that you would see me the next day and that 
we should enter into a personal understanding, each with the other, car- 
rying out in effect the previous arrangement between the companies. Not 
receiving a call from you the next forenoon in accordance with your 
promise, and after waiting until about 2 P. M., and being unable to get 
either yourself or Mr McCall on the telephone, I again called at your 
office, and was not a little surprised to have you tell me that ‘“‘the jig was 
up.” After again discussing the matter with you and your other officers 
for one hour from that time, you agreed to telephone me your final de- 
cision within one hour from that time; but instead you asked me to meet 
Mr. Buckner, your superintendent of agencies, at the Majestic Hotel that 
evening. 

Up to that time not one word had been said or suggested about our re- 
spective companies entering into any other agreement. On the following 
day I received through Mr. Buckner your letter of December 30, practi- 
cally reducing to writing the proposal that Mr. Buckner had made the 
night before, in which you stated that the matter that we had under dis- 
cussion for the past two or three days was kindred to at least four other 
subjects on which we have had understandings in the past, naming them 
as follows: 

“First, the limit of brokerage to be paid for business in the city of New 
York; second, medical fees; third, the rebate agreement; fourth, the 
stamp tax.” 

In the first place, it is perfectly patent to any one that the understand- 
ing relative to agents was not in the least kindred to the other matters 
mentioned by you. It was not entered into at the same time and had 
nothing whatever to do with them. 

It is well known by you that by the readjustment of our contracts with 
our own agents, we did on the ist of January limit the brokerage cr 
compensation to be paid out of the first year’s premiums not only in New 
York city, but throughout the country, the limit being less than it has 
been your custom to pay or allow. The understanding in reference to 
medical fees, to which you refer, was not entered into for any definite 
time, and the change that we made was only with a view to improving 
our medical service. The only rebate agreement that we have had with 
your company was the compact entered into between some thirty or move 
companies in 1895. It is a mistake that the Equitable dealt a death blow 
to that agreement. That compact died a natural death, the Equitable 
withdrawing from it only after a number of other companies had done so. 
Nor was the Equitable the first company to withdraw from the under- 
standing regarding revenue stamps. 

As to the situation in Russia, your people, and not ours, were the 
offenders, and your failure and admitted inability to control them formed 
the direct cause of the local complications there. You admitted to me 
that your people had violated the understanding and that you had made 
the same admission to our manager, Mr. Popoff. This violation occurred, 
not only under the old regime of Mr. Moeller, but even after the new 
regime organized by you in Russia. In consequence of the reiterated viola- 
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tions by your agents, and your own confession that you were unable to con- 
trol them, Mr. Popoff requested permission to negotiate with you personally 
a discontinuance of the understanding so far as it referred to Russia. 
In our recent interviews you not only admitted that Mr. Popoff had not 
violated the understanding by employing New York life agents, but you, 
your president, your third vice-president and superintendent of agencies, 
all repeatedly admitted that the understanding in reference to the non- 
employment of each other’s agents had been satisfactorily kept by the 
Equitable. 

You, in your letter of December 30, state ‘‘An agreement with regard to 
agents is an agreement in the interests of decency,’’ and yet, notwith- 
standing this, you fail to give any tangible reason for your present action. 
You express no motive for abandoning an agreement voluntarily made, 
which is separate and distinct from and independent of all other agreements 
between the two companies, and which has been well kept in the main 
by both parties.. In view of all this and the further fact that during 
the several days above mentioned that we were conducting our negotia- 
tions, your agents throughout the United States and your officers in your 
home office were doing everything that they could to induce Equitable 
agents to give up their contracts and come to the New York Life 
(although you understood that the Equitable agents had not been even 
advised by us that you had terminated the arrangement), you being well 
aware that the Equitable had recently changed the basis of its contracts 
with its agents in the interests of sound life assurance reform, in fact in 
the very best interests of the field worker, are we not warranted in feeling 
that by ridding yourselves of all obligations which might hamper your 
movements at the present time, you have hoped to draw away from the 
Equitable its workers in the field with the distinct object of securing an 
advantage to your company at the expense of the Equitable? If this be 
so, we believe that you have entirely mistaken the character of the Equit- 
able’s representatives as a body, and that you yourselves will regret the 
day that you broke an agreement which you have admitted was entered 
into in the “interests of decency.’’ Very truly yours, 

(Signed) G. E. TARBELL, 
Second Vice-President. 





A Strong Board of Directors. 
JAMES H. HYDE, vice-president of the Equitable Life Assurance Society, 
has been elected a member of the board of directors of the Continental 
Fire Insurance Company. 

The Continental’s board contains many men prominent in the financial 
and business world, among others: Samuel D. Babcock, chairman finance 
committee Mutual Life Insurance Company; George F. Baker, president 
First National Bank; George T. Bliss, capitalist, formerly Morton, Bliss 
& Co., bankers; Clarence W. Bowen, proprietor The Independent; Wm. 
G. Low, lawyer and capitalist; Richard A. McCurdy, president Mutual 
Life Insurance Company; Chas. A. Moore, Manning, Maxwell & Moore, 
machinery; Alexander E. Orr, capitalist, ex-president Chamber of Com- 
merce and director in twenty-five moneyed institutions; F.P. Olcott, presi- 
dent Central Trust Company, the $100 par value stock of which sells for 
$2200 a share; Alfred Ray, Lawrence & Co., of Boston, controlling Pacific 
mills, Cocheco mills, etc.; William A. Read, of Vermilye & Co., bankers; 
John L. Riker, capitalist and vice-president Bank of New York, and 
Theo. F. Vail, Sullivan & Vail, woolens. 





Some Extracts From the Statements of Fire Insurance 
Companies for 1899. 
| J 


Net Surplus OVER 
CAPITAL AND ALL 











Total Orner LiaBiLitiEs. Total Total 
COMPANIES. —T Income ar ol 
0." in 1899, i 
1900. Jan. 1, Jan. 1, in 1899. 
1899. 1900. 





$ § $ $ $ 
Etna Ins. Co., Hartford|/13,010,411 | 4,808,847 | 5,157,615 | 4.455.165 | 4,503,114 
Buffalo Commercial....} 349,941 | 41.323 41,571 128,772 103,738 
Connecticut Fire, Hart.| 3,946,952 | 1,112,546 | 1,049,903 | 2,010,877 | 1,867,573 
German Fire, Peoria, Ill.| 480,169 | 150140 ROGER Sica | siseees 
Hartford Fire, Hartford.|11,002,588 | 4,458,911 | 3,810,205 | _—...... [ <ereware 














Home, New York...... 12,808,396 | 4,427,803 | 4,631,936 | ...... 00 Seeeac 
Phoenix, Hartford...... 5,523,050 | 1,174,349 | 1,222,878} ...... Enea eens 
Traders, Chicago...... 2,285,847 | 980,162 | 1,025,553 | ween ee | a nerelats 
Westchester Fire, N. Y.| 2,740.035 | 1,134,520 | 1,194,100 | ....... P) eueue 








Journal of the Federation of Insurance Institutes. 
THE Federation of Insurance Institutes of Great Britain and Ireland is a 
body made up of ten leading institutes which co-operate in examinations 
and ‘in the publication of an annual volume containing the most valuable 
papers read before the various bodies. The volume for 1899, being No. 2 
of the series, is now before us. It contains fifteen papers and the exam- 
ination papers used in the examination of 1899, the whole comprising 462 
pages. As will be seen by the titles, the papers cover a wide range, and 
will be found instructive to underwriters of all classes. The titles of the 
papers are: ‘‘Tanning and Currying,’’ “Old Age Pensions’ (two papers), 
“The Benefits To Be Derived by Fire Insurance Companies from the Es- 
tablishment of Salvage Corps,’’ “Drafting Fire Insurance Contracts,” 
“Breweries and Distilleries,’”’ ‘““Bleach Works,” “Cotton Spinning Mills,” 
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“Collieries,” ‘‘Boot and Shoe Factories,” “Tariff Legislation,” ‘‘Heredity,” 
“On the Selection of Lives for Assurance,” “On the Manner in Which the 
Effect of Muscular Exercise Upon the Heart and Blood Vessels Alters the 
Expectation of Life,’’ and “The Scope and Work of the Insurance Insti- 
tutes.” Orders for this work will be received by The Spectator Company, 
95 William street, New York. The price of the book is $2.50 per copy. 





Fire Loss of 1899 

PROPERTY to the estimated value of about $137,000,000 was lost to the 
people of the United States and Canada last year through the operations 
of the fire fiend. As a result of these heavy losses, combined with the 
low premium rates prevailing, the fire insurance companies, with scarcely 
an exception, lost money on the year’s transactions. According to the 
figures compiled by The Journal of Commerce and Commercial Bulletin, 
the losses of 1899 were seventeen millions in excess of those of 1898, and 
twenty-six millions mcre than those of 1897. The following table shows 
the losses, month by month, for the past three years: 

















1897. 1898. 1899. 

OOS Sissi cence neednans $12,049,700 $9,472,500 $10,718,000 
WUNMIEE obs ie tcwencsacewe 8,676,750 12,629,300 18,469,000 
March AKVeopeen verse nawues 10,502,950 7,645,200 11,493,000 
MR, Hidesbe cue ease eccmeaees 10,833,000 8,211,000 9,213,000 
WE ccucoccccavvaceintiucds 10,193,600 11,072,200 9,091,900 
NENNMR ord cas cals 'd ne craty lee ou eane oie 5,684,450 9,206,900 6,714,850 
QE Ve wed deuce een iwkkeccawne 6,626,300 8,929,750 11,426,400 
Fe eee hen ee eee 6,454,950 7,793,500 9,703,700 
PC | 7) i a ec ee 9,392,000 14,203,650 12,778,800 
COTONEP ovcccccccvecs erro 11,387,500 7,539,400 12,046,250 
PNOUGIBME Soc ose eci tec cnce 7,189,800 10,235,000 11,857,650 
SCRMANOR a 35s let cnscewdsehs 11,328,650 12,712,100 13,260,650 
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TROMMES ie cs cusccosce xa $110,319,650 $119,650,500 $136,773,200 








Promotion of Wm. J. Dutton. 

THE resignation of D. J. Staples as president of the Firemans Fund took 
effect with the New Year, and at a meeting of the board of directors Vice- 
President Wm. J. Dutton was unanimously elected to the presidency. Mr. 
Dutton was born at Bangor, Me., January 23, 1847, and his father shortly 
after emigrated to California. Mr. Dutton began his business career with 
the San Francisco office of the North British and Mercantile, and when in 
1867 the Firemans Fund opened its marine branch he was made ma- 
rine clerk. Two years later he was appointed marine secretary; in 1873 
was made the company’s assistant secretary, and in 1880 its secretary. In 
1890 the directors elected him to the important position of vice-president 
and manager, and now in 1900 he has reached the highest position. Mr. 
Dutton has been active in the various underwriting organizations on the 
Pacific coast, as well as in other parts of the country. His promotion will 
meet with the approbation of all who know him, and the company will 
continue to go forward along its chosen lines with the same success which 
has characterized it in the past. 





COMPANIES AND AGENTS. 


Etna Insurance Company of Hartford. 

Wm. B. Clark, president of the 4%tna Insurance Company of Hartford, 
has not much to complain of in the showing of the company’s transactions 
for the year 1899. There are gains in all important items, among which 
may be mentioned: assets, $391,000; surplus, $348,000; net premium re- 
ceipts, $131,000; reinsurance reserve, $78,000, and a decrease in outstanding 
losses of $37,000. The statement shows that after operating eighty-one 
years the Aitna now possesses assets amounting to $13,019,411, against 
which there are liabilities of $3,861,796, exclusive of the cash capital of 
$4,000,000, leaving a net surplus of $5,157,615. The gross surplus 
on policyholders’ account is $9,157,615. Since organization this company 
has paid in losses $85,641,085. Considering the bad year and the expe- 
rience of companies generally, the A®tna’s profit on underwriting is fair, 
although the increase in assets and surplus comes largely from increased 
market values of securities. The A®tna is still, however, in first-class 
condition to meet further onslaughts of the fire fiend and to provide the 
public with high-grade indemnity. 








National [utual Life Association. 

This association, having headquarters at Minneapolis, was incorporated 
in March, 1887, under the laws of Minnesota, and operated upon the assess- 
ment plan until the evolution of the stipulated premium system. For the 
past five years all its business has been written upon the latter plan, 
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During the past three years the efforts of President W. F. Bechtel and 
Secretary G. F. Getty have been concentrated on strengthening the asso- 
ciation, with the result that at the close of 1899 it had assets of about 
$100,000, with liabilities of but $12,000, a membership of five thousand, and 
about $8,000,000 of insurance in force. The National Mutual has placed 
its old business on the American Experience Table, with four and one-half 
per cent interest, while its new business is on the same table, but with 
four per cent interest. The National is preparing to wage an active cam- 
paign for business in 1900, and hopes to still further improve iis past 
record. 





Westchester Fire Insurance Company. 

This old established and successful fire insurance company is, as usual, 
prompt in putting forth its annual statement, and is once more able to 
show a continuance of the success which has attended its operations for 
more than three score years. Although the year 1899 was a particularly 
trying one for fire insurance companies in general, the Westchester man- 
aged to make creditable gains in both assets and surplus. Its statement 
shows that on January 1, 1900, it was possessed of assets amounting to 
$2,740,035, as compared with $2,659,215 a year ago, indicating a gain for the 
twelve months of $80,820. Its liabilities foot up $1,245,874, exclusive of the 
capital stock of $300,000, and embrace unearned premiums of $1,107,114; 
unpaid losses $123,650, and other claims of $15,110. Compared with the 
previous year’s statement, there appears an increase of $38,798 in unearned 
premiums or reinsurance reserve, a decrease in unpaid losses of $8490, and 
a decrease in other claims of $9119. The net surplus of the Westchester is 
now $1,194,160, a gain for the year of $59,640. The gross surplus, including 
the capital stock, is $1,494,160, indicating a book value for the company’s 
stock of $498.05 per $100. This showing must be highly satisfactory to 
both policyholders and stockholders. 

Financially, the company is in splendid shape, its managers evidently 
being as able financiers as they are underwriters. Consequently the 
securities making up its list of assets are of particularly high grade. The 
Westchester owns real estate valued at $225,000, and has $529,900 loaned on 
bond and mortgage. Its securities have a par value of $1,146,000 and a 
market value of $1,633,500, which is an indication of their exceptional 
merit. Such splendid financial talent is of considerable aid in enabling 
the company to pay steadily its annual dividends of ten per cent even in 
years when the underwriting side is practically unproductive. 

The men who guide the affairs of this prosperous company have been 
connected with it for many years. President George R. Crawford has 
filled his present position for twenty years. Vice-President and Treasurer 
John Q. Underhill has served the company over thirty years, while Secre- 
tary M. O. Brown and Assistant Secretary John H. Kelly can each show 
a long record of service. With such men at the helm the Westchester 
will undoubtedly continue to press forward. 





The Hartford Fire Insurance Company. 

Although the Hartford Fire Insurance Company, the oldest insurance 
company of Hartford, Conn., is now a nonogenarian, it displays no signs 
of weakness or decrepitude, but, on the contrary, seems to become more 
vigorous with the passing years. Its nineticth annual statement made 
its appearance promptly with the opening of the new year, and gives evi- 
dence that the company has not yet reached the limit of its growth. The 
assets of the Hartford amount to $11,002,588, and against this there are 
liabilities of $7,192,384, including the capital stock of one and a quarter 
millions. The reserve for reinsurance, which a year ago stood at $4,953,- 
997, has been increased to $5,286,800, a gain of $332,803, showing that the 
business has been very largely added to.. The net surplus of the company 
is $3,810,204, while, by including the capital stock, a surplus to policy- 
holders is shown of $5,060,204. This amount is certainly large enough to 
make it plain to policyholders that their interests are safe even in the 
event of the always possible extensive conflagration. 

It is the desire of all good fire underwriters to come out at the end of 
each year with a goodly proportion of profit from the underwriting side, 
but this is a matter which is not always amenable to their control. Years 
of heavy losses seem to be quite frequent with fire insurance companies, 
and 1899 was especially bad in this respect. It is fortunate, therefore, in 
such cases when a company management possesses not only the highest 
underwriting ability, but also has at its command financial talent of an 
excellent order. In the Hartford Fire these two attributes are present in 
a marked degree, and consequently its financial statement is always 
worthy of study as a criterion of sound investment. Out of the more than 
eleven million dollars of assets possessed by this company less than one- 
sixth is in an unproductive form, and the greater part of this is cash in 
banks ($604,627) or in the hands of agents ($1,196,414). The unencum- 
bered value of real estate owned by the Hartford Fire is $811,000, and it 
has $1,225,700 invested in first lien mortgages on real estate. It owns 
stocks of banks in Hartford, New York, Boston, Albany and Montreal, 
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having a market value of $879,952; railroad stocks to the value of $1,075,- 
349, while its holdings of bonds issued by States, cities and railroads reach 
the large total of $5,134,579, or nearly one-half its available assets. 
Financial disturbances are not likely to affect to any marked degree the 
investments of this company. 

The officers of the Hartford are well known as being among the most 
able in the fire underwriting world. At their head is the veteran presi- 
dent, George L. Chase, a position he has held for about a third of a 
century, and his work is ably seconded by Secretary P. C. Royce, in con- 
junction with Assistant Secretaries Thomas Turnbull and Charles E. 
Chase. In the field also are to be found men of conceded ability, repre- 
senting the Hartford, among whom may be mentioned Cofran & Bissell of 
Chicago, general agents for the Western department; H. K. Belden and 
Whitney Palache of San Francisco, manager and assistant manager re- 
spectively for the Pacific Coast department, while the Metropolitan de- 
partment of New York is in the hands of Manager Thomas J. Lasher, 
with Charles A. Vilade as assistant manager. 





National Indemnity and Insurance Company. 

This Baltimore company obtained its charter on July 1, with a paid-up 
capital of $100,000. As the result of less than three months’ vigorous 
work it has already established agencies in no fewer than ten States, and 
will enter others until practically the whole country is covered. The com- 
pany is engaged in the issuance of health policies exclusively, and, while 
it is not the only company that sells health insurance, it is the only com- 
pany that sells it exclusively. It is also the only company in the United 
States, if not in the world, that issues a policy covering twenty-one 
diseases. A list thereof is as follows: Measles, apoplexy, varioloid, 
erysipelas, diphtheria, pneumonia, appendicitis, yellow fever, typhoid fever, 
tetanus (lock jaw), mumps, epilepsy, diabetes, small-pox, bronchitis, peri- 
tonitis, chicken-pox, scarlet fever, typhus fever, Asiatic cholera and 
cerebro-spinal meningitis. 

For a premium of only $10 a year, this company pays the policyholder 
who suffers from disability caused by any one of the above-named diseases 
an indemnity of $25 per week for not longer than twenty-six weeks. The 
same policy pays $2500 for loss of sight by disease, and $2500 for perma- 
nent paralysis of the body or of both feet, both hands or hand and foot. 
Smaller or larger amounts can be had pro rata. The premium rates of the 
company, while so low as to be within the reach of all, are yet high 
enough to enable the company to carry out its obligations fully and 
promptly. The company has a net surplus of $50,000, and $100,000 is 
deposited with the State of Maryland for the protection of all policy- 
holders. 

The management of the business of the National Health Indemnity and 
Insurance Company is in exceptionally strong and able hands, as will be 
seen from the following list of names: Gustav W. Lurman, president 
National Indemnity and Insurance Company; Samuel R. Barr, superin- 
tendent relief department Baltimore and Ohio Railroad; J. Bannister Hall, 
secretary and treasurer National Indemnity and Insurance Company; 
Frederick M. Colston, Wilson, Colston & Co., bankers; C. Morton Stewart, 
Jr., merchant; Theodor G. Lurman, merchant; Robert Ramsay, Patterson, 
Ramsay & Co.; Frank C. Nicodemus, general agent Connecticut Mutual 
Life Insurance Company; Douglas M. Wylie, merchant, and N. Winslow 
Williams, lawyer. és 





MERE MENTION. 


Life Insurance Notes. 

—The Pheenix Mutual Life will show a gain in new business for 1899 of 
$2,778,000. 

—Safety Fund Life Association of St. Louis has absorbed the American Life 
Insurance Company of Nevada, Mo. 

—The National Mutual Life Association of Minneapolis has absorbed the 
Mutual Benefit Association of Fort Dodge, Ia. 

—Howard Jones has been appointed special traveling agent for the Mutual 
Benefit Life by Clarence Angier, State agent for Georgia. 

—Joseph Pettus has been elecfed treasurer of the Mutual Life of Kentucky, 
succeeding David Meriwether, who was recently elected secretary. 

—D. B. Detweiler resigned as New York general agent of the Vermont Life on 
December 26, and the office is now in charge of Cashier W. A. Lewis. 

—The Northwestern Mutual Life recently loaned $275,000 at four per cent for 
ten years, on the property of the Chicago Club, Michigan avenue and Van Buren 
street, Chicago. 

—One of the largest lines of life insurance written during the past year was 
the partnership contract recently taken by the Studebakers, the wagon manu- 
facturers of South Bend and Chicago. The four members of the firm are said 
to be insured for $500,000 each, and there is another policy for the same amount 
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payable on the death of any member of the firm, so that $1,000,000 will be due 
on the first death. This gigantic contract was handled from New York. 


—During the months of October and November last the Union Central Life 
paid $110,516 in death claims. Life-rate endowments matured and paid during the 
entire year amounted to $218,671. 

—T. Schmid, Illinois secretary of the Protective Order of Sons of America, is 
charged by the Illinois Department with acting as agent for a company not 
licensed to do business in the State. 

—National Indemnity and Insurance Company has established a Western de- 
partment in Chicago, with George F. Sabin & Co. as general agents. They will 
handle Illinois, Wisconsin and Minnesota. 

—C. W. Pickell, Michigan and Northwestern Ohio manager for the Massachu- 
setts Mutual Life, has admitted his brother Edmund L. to partnership, the firm 
name now being C. W. Pickell & Brother. 

—At the regular annual meeting of the Des Moines Life Association, to be held 
January 16, the question of changing the charter so as to comply with the level- 
premium laws will be submitted to the members. 

—Kelly H. Brinsfield, cashier of the Manhattan Life’s Atlanta General Agency, 
has disappeared, and rumor has it that his accounts are not as they should be. 
He is bonded by the Fidelity & Deposit Company. 

—The total receipts of the Wisconsin Department for the past year amounted 
to $388,448, or about two-thirds more than in 1898. This large increase is prin- 
cipally due to the heavy tax imposed by the last legislature. 

—A number of disgruntled policyholders of the Covenant Mutual Life have 
filed a bill asking for the appointment of a receiver, and the setting aside of the 
transfer of the membership to the Northwestern Life of Chicago. 


—Samuel W. Millbank, an influential business man and financier, died last 
week at his New York residence. He will be remembered in insurance circles 
as the receiver of the Mutual Benefit Life Association of America. 


—The financial status of the Covenant Mutual Life of Galesburg, as reported 
on December 29, by Stuart Goodrell, the assignee trustee, is as follows: Actual 
and contingent assets, $493,603; actual and contingent liabilities, $486,143. 


—H. D. W. English, general agent of the Berkshire Life at Pittsburg, wrote 
and delivered $1,074,000 of insurance during the past year, all of this being “‘paid 
for” business. His premium account for the period showed collections of over 
$30,000. 

—A bill has been introduced in the Virginia legislature providing for the 
amending of section 18 of the general revenue act of 1889-90, so as to increase the 
tax on the gross premium of insurance companies from one per cent to two per 
cent. 

—Auditor sfart of Indiana reports that during the past year fees and taxes 
collected from the insurance companies doing business in his State amounted to 
$223,591. He says that 1898 was the best year his department has ever ex- 
perienced. 

—At a meeting of the Life Underwriters Association of Western Massachusetts, 
held last week, highly complimentary resolutions were tendered to James L. 
Jchnson, in honor of his election as president of the National Association of Life 
Underwriters. 

—Two of the Robinson suits brought in Elmira against the Graranty Trust 
Company of New York were discontinued on application of the plaintiff last 
week. The trust company has bought up the outstanding bonds and so cleared 
up the litigation. 

—John L. Fate has been elected president and general manager of the Natural 
Premium Life Insurance Company of Madison, Wis., succeeding Rasmus B. 
Anderson. He was formerly connected with the Chicago office of the Mutual 
Life of New York. 

—Auditor Hart of Indiana intends recommending to the legislature of 1901 
amendments to and a revision and codification of the present statutes, as the 
laws have been so changed, amended and added to that an expert can hardly 
unravel their conflicting provisions. 

—Dr. S. M. Pearman, the Equitable Life’s record breaking agent, has re- 
signed, and it is rumored that he will join the forces of the New York Life. 
He was recently given control of the Equitable’s Wisconsin and northern Michi- 
gan territory, with headquarters at Milwaukee. 

—Great West Life Assurance Company of Winnipeg, Man., made gratifying 
progress during the past year, as the following figures show. Business written, 
$3,036,550; increase, $800,000; total insurance in force, $10,261,000; increase, $1,- 
900,000; premium income, $315,500; increase, $57,600. 

—Freeman D. Somerby, supreme president of the Iron Hall of Baltimore, died 
last week at his home in Philadelphia, at the age of sixty-five. He was one of the 
organizers of the old Iron Hall, which went into the hands of a receiver some 
years ago, and he instituted the present organization. : 


—Connécticut Mutual Life has decided to improve its land on Pearl street, 
Hartford, formerly occupied by the Pearl Street Church. The building which 
the company will erect will be partially occupied by its offices, the remainder 
being rented as offices and possibly stores on the ground floor. 


—Edward H. Hart, general manager of the Penn Mutual Life’s Pacific Coast 
department, followed his usual custom of closing the year’s work with a general 
good time, and the manner in which he entertained his agents on the last busi- 
ness day of the old year will be remembered by them for many a day. 


—W. H. Stone, whose term as Kentucky Insurance Commissioner expired on 
January 1, has been reappointed for the term of four years. He is tegarded as 
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being eminently fitted to continue in his present capacity, as his administration 
of Kentucky insurance affairs has been most satisfactory to all concerned. 

—A rebate case similar to the one recently decided against the New York Life 
in Southern Illinois, is pending against the Western Mutual Life of Chicago, in 
the same region. The lower courts hold the company liable, although the agent 
acted contrary to his instructions, and without the company’s knowledge. 


—New York city tax schedules show an increase in real estate valuations of 
$100,000 on the Home Life building, and $410,000 on the building of the New 
York Life. The home office buildings of the three giants are now assessed as 
follows: Equitable, $6,000,000; Mutual, $3,690,000; New York Life, $3,410,000. 

—The Carolina Life Society is in process of organization at Greenville, S. C. 
F. H. Vance is the prime mover in the scheme, and if he is successful in inter- 
esting sufficient capital, a charter will be applied for, and the company floated in 
the near future. It is proposed to do business strictly on the old line basis. 

—The new business issued in 1899 by the National Life of Vermont was the 
largest since the organization of the company, viz., $17,917,590. There was paid 
policyholders and beneficiaries during the year $1,642,319, and there was added 
to the ledger assets $1,549,176. It was a prosperous year in every sense, and a 
fit close of the company’s first half century. 

—William Allen Brown has been appointed superintendent of agencies for 
Pennsylvania for the Mutual Life of New York, with headquarters at Phila- 
delphia. He has been manager of the company’s Pittsburg office since 1895, and 
has brought that office up to the top notch, results for the past year eclipsing 
any previous year in the history of the office. 

—J. A. Conroy, Philadelphia manager of the Provident Savings Life, reports 
that the 1899 business of his agency amounted to almost nine million dollars, three 
millions of which was delivered in December. His agents have presented him 
with a handsome jeweled watch charm as a token of their esteem. It is his 
intention to place his staff on a salary and renewal basis. 

—The report of Superintendent Ed. T. Orear of Missouri shows that during 
1899 the entire amount collected from the insurance companies was $375,564. In 
this amount is included $88,000 collected from the fire companies in fines, for 
violation of the anti-compact law. The total expenditures of the Department 
during the year amounted to $16,651, leaving a net balance of $358,913. 


—Sherman & Hadsell is the name of a new firm acting as managers in the 
Metropolitan district for the Equitable Life, and have taken offices at 290 Broad- 
way. George B. Sherman has been manager for the life department of the 
Travelers in New York city lately, but.was formerly with the Equitable. W. D. 
Hadsell has been with the F. W. Dodge Company for seven years past. 

—The January number of the Century opens with a stirring story entitled 
“Only the Master Shall Praise,’ being the prize story won by a college gradu- 
ate of 1898. Other stories in the same number are highly entertaining. Mr. 
Morley in his life of Cromwell has reached the fighting stage of that well-known 
figure, and fully maintains the interest aroused from the first instalment. 


—The Model Life Insurance Company of Indianapolis is defendant in an 
action brought by the Indiana Attorney-General, on the grounds that the com- 
pany’s report for 1898 was irregular. Horace E. Smith has been appointed con- 
servator of the company, and will have charge of its affairs until a new board of 
directors is chosen by the policyholders, all the former officials having resigned. 


Fire Insurance Notes. 

~—Sun of New Orleans has reelected its directors. 

—Chief Swingby of St. Louis reports losses in 1899 at $775,707. 

—Cologne Reinsurance is preparing to enter New York State. 

—Citizens of New York has declared a dividend of four per cent. 

—J. W. Barbour, a New York fire insurance broker, died last Friday. 

~—Waupaca County (Wis.) Farmers Fire (mutual) has decided to quit. 

—Indiana Farmers Mutual Insurance Union has elected new officers. 

—Farmers and Merchants of Lincoln, Neb., has been admitted to Wisconsin. 

—Cases against the companies in Mississippi have been postponed until July. 

—German Fire of Wheeling, W. Va., has declared a cash dividend of five per 
cent. 

—Edward C. Brush, fire manager of the Boston, has been elected to Union 
membership. 

—C. G. Lederer, vice-president German-American Fire of Washington, D. C., 
died recently. 

—Norfolk Underwriters Agency of Norfolk, Va., has been incorporated with a 
capital of $5000. 

—The losses in Indianapolis for 1899 are estimated at about $200,000, or $60,000 
more than 1898. 

—John Mulville, special agent of the Detroit Fire and Marine, died last Thurs- 
day of apoplexy. 

—On January 15 Mr. Follett, with Ackerman, Deyo & Hilliard, will become 
counterman for the Hanover. 

—R. A. Waller & Co. and Adolph Loeb & Son will hereafter divide the Chicago 
line of A. M. Rothschild & Co. 

—Hibernia of New Orleans has declared a dividend of four per cent out of its 
earnings of the last six months. 

—The annual report of the St. Paul Fire Underwriters insurance patrol shows 
the total loss by fire during the past year as $404,899, of which $107,280 was on 
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buildings, and $297,619 contents. This is an increase of $249,274 over 1898. The 
total insurance involved was $3,552,013, an increase of $730,297 over 1898. 

—It is believed that Edward M. Teall might be prevailed upon to accept the 
presidency of the Chicago board. 

—Manager Rollo V. Watt of the Royal has been made a member of the new 
Fire Commission of San Francisco. 

—Central Trust Company of Indianapolis has succeeded to the real estate and 
insurance business of C. E. Coffin & Co. 


—F. E. Smith, Franklin, Pa., has been appointed special agent for the Dela- 
ware of Philadelphia for Western Pennsylvania. 

—The annual statement of the German of Peoria shows assets $2,740,035, rein- 
surance reserve of $112,492, and net surplus $161,203. 


—At the annual meeting of the Hanover, held Monday, John F. Derr was sub- 
stituted for Daniel Edwards on the board of directors. 

—Bavarian Mortgage and Exchange Bank of Munich contemplates the forma- 
tion into a separate company of its insurance department. 

—New Hampshire Fire is making a new addition to its home quarters at Man- 
chester, by adding another story to the rear of the building. 

—Merchants Fire of New Orleans has notified the Texas insurance Depart- 
ment of its withdrawal from that State as of January 1, 1900. 


—The Pacific Coast ratio of loss will not range over forty-five per cent for the 
past year. Some companies’ ratios are as low as thirty per cent. 


—The Phcenix of Hartford statement for 1899 shows assets of $5,523,650, net sur- 
plus $1,222,878, indicating increases of $12,242 and $39,120 respectively. 


—An automobile floater, covering automobiles anywhere, at a rate of two per 
cent, has been adopted by the executive committee of the Chicago underwriters. 


—Annual meetings of the stockholders of the Traders, New York and National 
Standard, will be held on the 17th inst, Assurance Company of America on the 
16th. 


—N. B. Hawkins of Portland Ind., is trying to have an extra session of the 
legislature called to pass an anti-trust measure; particularly directed against the 
insurance companies. ‘ 


—Niagara has taken northern Ohio from the field of Special Agent Fred S. 
Brooks of Detroit, and given it to J. P. Singleton of Indianapolis, who is special 
for Ohio and Indiana. 

—A committee of seven has been appointed by Cleveland underwriters as a 
governing committee to take charge of all matters other than rates during the 
suspension of the new constitution and by-laws. 


—Dividends of three per cent on capital stock, five per cent on the outstanding 
scrip, and ten per cent in scrip on participating policies expiring in 1899, have 
been declared hy the Commonwealth (Fire) of New York. 

—Special meetings of both the Colonial and Washington Assurance Companies 
have been called for February 5, to take action to merge the two corporations 
under the name of the Colonial Assurance Company of New York. 


—The Cleveland Exchange has decided to abandon, for the present, the plan 
for reorganizing the business as provided by the new constitution and by-laws. 
A new agreement for rates has been framed, and will be sent out shortly. 


—Illinois Insurance Department has renewed the suits against officers and man- 
agers of old-charter companies to collect penalties for alleged violation of the 
insurance laws by the transaction of business in Illinois without a license. 


—Sumpter Cogswell, Memphis, Tenn., has been appointed Southern manager 
of the Manhattan Fire of New York, with headquarters,at Atlanta. R. C. Will- 
iamson will succeed to the business of Cogswell & Richardson in Memphis. 


—By the Delaware reinsuring its Tennessee business, which was managed by 
Clarence Knowles of Atlanta, in the Pennsylvania, the latter company will be 
eligible for membership in the Western Union in Kentucky and Tennessee. 


—Hamburg Underwriters, which was composed of the Transatlantic and North 
German, has been discontinued. In the offices that wrote the Underwriters 
policy the North German of New York will be planted wherever it seems de- 
sirable. 

—Commissioner Giljohann of Wisconsin has made the following statement in 
regard to agents licenses: “This document is issued as a license and not as a 
certificate of authority from this department, and as such is not taxable under the 
revenue laws.” 


—Eastern and Northern of New York, just before the close of the year, rein- 
sured part of their business, the former in the Palatine and the latter in West- 
ern of Toronto. The New York companies are supposed to have made a very 
advantageous deal. : 


—Captain J. S. Clark, for years manager of the Des Moines Fire, has been 
elected president and general manager of the Anchor Fire of Des Moines. A. L. 
Tullis, formerly field manager of the Fidelity of the same city is now secretary 
and general manager. 

—A decision of the United States Circuit Court of Appeals on a loss on a cargo 
of sugar from the Philippines, held that as it was not a total loss no recovery 
could be had from the insurance company. This ruling has been reversed by 
the United States Supreme Court. 


—A strong sentiment has developed in the principal cities and towns of 
Virginia in favor of repealing the Wharton anti-compact law. Many thousands 
of dollars have been lost in those cities since the law was enacted, by reason of 
the inability and refusal of companies to grant reductions that would naturally 
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follow as a result of the operations of an intelligently managed rating associa- 
tion. Rates have been maintained in most cases in all cities except Richmond, 
where a rate war is expected. 


—Dividends have been declared by the following companies: Northwestern Na- 
tional, six per cent; Hibernia of New Orleans, four per cent; Peabody, Maryland, 
and German-American, all of Baltimore, three per cent semi-annual, and Fire- 
mens of Baltimore, four per cent semi-annual. 


—The firm of Stevens, Carr & Rossman, insurance agents and brokers, of Balti- 
more, Md., dissolved partnership January 1. Mr. Rossman has opened offices 
in the Firemens Building, and will retain the agency of the National of Hart- 
ford, Manhattan of New York, Firemens and Maryland of Baltimore. 


—South-Eastern Tariff Association is endeavoring to secure the signatures from 
companies of their agents to the fifteen per cent commission pledge. Many of 
the companies favoring this pledge have been very lax in sending in their agents’ 
signatures, and when the list is submitted some interesting disclosures are ex- 
pected. 

—St. Paul Board of Fire Underwriters has elected the following officers: 
President, E. E. Hughson; vice-president, Eli S. Warner; secretary, George W. 
Labrande; treasurer, John Townsend; directors, E. P. Roberts, W. S. Gilliam, 
V. C. Gilman, A. W. Perry, W. T. Kirke, F. Woodbourne, D. D. Smith and P. 
W. Parker. 

—Board of directors of the Colonial Fire of Washington, D. C., has elected the 
following officers: President, S. M. Woodward; first vice-president, Myron M. 
Parker; second vice-president, E. Southard Parker; secretary and treasurer, 
Paul E. Sleman. It is expected that business will be commenced the first week 
in February. 

—Indiana State League has elected the following officers: J. W. Coleman, 
Warsaw, president; August Doeppers, Indianapolis, vice-president; A. B. Han, 
Richmond, second vice-president; W. W. Boyd, Indianapolis, secretary; George 
H. Rehm, treasurer; executive committee, Charles C. Glazier, Fred Penfield and 
Fred Alexander. 

—Northwestern National of Milwaukee is carrying the graded commission fight 
so far as to refuse to take the policies of Union companies on property on which 
they hold mortgages. They have notified the mortgagors that they will not take 
policies of Union companies, and to renew same at expiration in some good 
non-Union company. 

—C. H. Woodworth of Buffalo has been suggested as the next president of the 
Chicago Underwriters Association. A plan is on foot to make the office a salaried 
one, but it is not known whether Woodworth would leave Buffalo. It is deemed 
necessary to place an outside man in the position to relieve it from the prejudice 
that would necessarily attach to a local man. 

—Stockholders of the new Colonial Fire of Washington, D. C., have elected the 
following directors: James F. Barbour, R. G. Bickford, C. C. Duncanson, 
Milton J. Lambert, Joseph K. McCammon, E. S. Parker, M. M. Parker, A. L. 
Powell, J. H. Ralston, F. H. Smith, Jessie B. Wilson, Nathaniel Wilson, S. W. 
Woodward and M. B. Crowell. Officers will be elected next meeting. 

—E. F. Miethke, general manager of the Magdeburg, has been elected to fill 
the vacancy in the board of directors made by the death of Major Schrader, which 
occurred in the latter part of December. He has resigned the management to 
accept the new duties, but will still remain president of the Magdeburg of New 
York, and is expected to make a visit to the United States early this year. 


—A proposed amendment has been placed before the Louisville Board for 
adoption, that no member of the board shall take the agency of a company which 
has a representative in the city already. Manager J. J. McDonald of the Con- 
necticut at Chicago has invited the views of The Union managers on the proposi- 
tion of the Louisville agents regarding sole agencies. Under the present rules a 
company may have three agents there, and he thinks uniform action is desirable. 

—It is impossible at present to say how the underwriting (marine) of this 
year will turn out. The time risks taken throughout the year, and much of the 
cargo (voyage) business of the last six months, have, of coyrse, to run off be- 
fore results can be arrived at. The year opened with the memorable Atlantic 
hurricane, which entailed exceedingly heavy hull and cargo losses. Since then 
there has been a considerable list of liner and ‘“‘tramp”’ casualties, accompanied 
by heavy losses of goods and merchandise; while specie underwriters stand to 
suffer severely in connection with the gold “commandeered” by the Transvaal. 
Even if current policies should run off as favorably as in ‘‘average years,” it is 
not likely that underwriters and companies, taken as a whole, will see much profit 
from the 1899 account.—Fairplay, London. 

—In the test case of the State of Nebraska vs. Home of New York for repay- 
ment of fees the Supreme Court of that State has decided against the company. 
When Auditor of State Moore went out of office three years ago his accounts 
were some $23,000 short. He was prosecuted by the lower courts, but the Su- 
preme Court held that the money which he was charged as embezzling was 
wrongfully paid to him by the insurance companies as fees, the State Treasurer 
being the only official permitted by the constitution to accept State funds. The 
State immediately entered suit against the insurance companies, and this is the 
result. The court ordered that as the companies did not pay the proper author- 
ities, and as they have had the privilege of doing business in the State, they 
must pay the regular State fee to the proper authorities. 


ACKNOWLEDGMENTS. 
—Insurance Herald.—Bound volume for the first six months of 1899, with the 
compliments of the publisher. 
—The Underwriters of Philadelphia—The United States Review issues a sup- 
plement to its regular number bearing the above title, which gives portraits and 
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sketches of prominent company officials and agents in the Quaker city. It is a 
good piece of work. 


—Examination of the Sun Life of Kentucky—The Insurance Department of 
Kentucky sends out the report of the quadrennial examination of this company, 
showing that it is moving steadily along. 

—Pocket Diary.—The Massachusetts Mutual Accident of Boston sends a tasty 
pocket diary for 1900, containing, in addition, many interesting facts, not for- 
getting a few reminders of the company’s attractive contracts. 


Agency Changes and Appointments. 


Lirz.—J. Burklow Brown, Maryland State agent, Michigan Mutual Life, ‘Balti- 
more; Charles F. Redlick, general agent, German Mutual Life, St. oes poe 
Rommel, district agent, ‘Travelers, Philadelphia, succeeding T. A. Richardson; 
John S. Bates, Southwestern Ohio manager, Hartford Life, Cincinnati; Conrad 
L. Holmes, assistant _general agent for North and South Dakota, Northwestern 
Mutual Life, Sioux Falls, S 

CasuaLty.—Joseph B. 
Casualty, Detroit. 


Fire.—Daniel Huguenin succeeds C, T. Leonard as Cook county special agent 
of Caledonia and Spring Garden, under the management of R. - Critchell; 
George E. Olster, Stevens Point, Vis., special agent of the Hanover for Missouri, 
Kansas and Nebraska; William M. Gage has purchased the non-board agency of 
J. W. Fitzgerald & Co. at Syracuse, N. Y.; F. M. Greene, special agent of 
Citizen’s of St. Louis for Minnesota and Wisconsin; J. H. Chamberlain, Chicago, 
sole Chicago agent of the Magdeburg of New York; Richard A. Palmer, special 
agent in Southeastern department for Firemen’s Fund; Alfred Paull of Wheeling, 
general agent of West Virginia by the Sun of London; Canon & Knox, man- 
agers of Hartford for Newark and vicinity; Alexander R. Monroe, resigned 
Indiana State agency of Connecticut, to accept same position for the Queens; 

Louis Klobasa, manager for St. Louis of the Northwestern National; W. D. 
Bradshaw of Chicago, Western yeneral ae of Union of Philadelphia, has re- 
signed; S. A. Barclay, inspector for the Chicago agency of C. M. Nichols & Co. 


Moore, Michigan general agent New Amsterdam 





TOO LATE FOR CLASSIFICATION, 

—Prussian National and Atlanta Home have withdrawn from Tennessee. 

—A bill to create a department of insurance has been introduced into the 
Virginia Legislature. 

—William Bettle has been renominated as Commissioner of Banking and In- 
surance in New Jersey. 

—James Calhoun committed suicide in Harrisburg, Pa., on Tuesday. He was 
resident manager of the Equitable Life until January 1. 


—Frank H. Ingraham, special inspector for the Insurance Company of North 
America, died at Erie, Pa., last Saturday of paralysis. 

—C. D. Mullen, formerly secretary of the Farmers and Merchants of Lincoln, 
will be the active manager of the new Missouri Valley Fire of Omaha. 


—Auditor Hart of Indiana has asked the Attorney General to proceed against 
the Old Wayne Mutual Life of Indianapolis with a view to winding up its 
affairs. 

—R. Willis, Deputy Insurance Commissioner of Tennessee, has resigned, 
going with Commissioner Craig in the mining corporation of which the latter 
has been made president. 


—Examiner Behler of the Iowa Department reports that the business of the 
Odd Fellows Annuity Association of Des Mocines has been loosely managed 
and that the officers are responsible for its condition. 


—Home Insurance Company’s statement of January 1, 1900, shows assets of 
$12,808,396, an increase of $647,231, net surplus $4,631,936, an increase of $204,134. 
Reinsurance reserve increased $332,496 and unpaid losses increased $98,740. 
the other retiring officers. 


—Indianapolis Fire Underwriters’ Association at its annual meeting on Tues- 
day abolished the use of the “‘no jurisdiction” stamp. Officers elected were 
Henry Coe, president; James Welch, vice-president; John Riley, secretary. 
Executive committee, John M. Spann, Robert Martindale, Charles Sayle and J. 
C. Hayes. 

—At the annual meeting of the Fidelity Mutual Life held on Tuesday the 
assets of the company were reported at $3,092,638 and liabilities $2,268,199, leav- 
ing a surplus of $824,439. The insurance in force amounts to $77,072,925. In- 
creases made during 1899 were income 8.13 per cent, assets nearly twenty-four 
per cent, payments to policyholders nearly seven per cent, membership six 
per cent. 

—The annual meeting of the Boston Life Underwriters Association was held 
Tuesday afternoon. The following officers were elected: President, Charles W. 
G. Ammons; first vice-president, D. F. Appel; second vice-president, J. F. 
Hammer; treasurer, Francis Marsh; secretary, George E. Williams. Executive 
committee, Fred J. Sanborn, William L. Tyler, Courtney Baylor, J. S. Cranston 
and Louis L. Hopkins. Votes of thanks were rendered President Tyler and 
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ENTLEMAN (85), GOOD APPEARANCE, HUST- 

ler, ten years’ experience soliciting life insurance, desires genera 

agency anywhere for first-class, old line life company. Would prefer 
Philadelphia and adjacent territory. 


Address, ‘‘ E. W. H.,” care SpgcTATor, P. O. Box 1117. 


